Who's Earning Money from March Madness?
A breakdown of revenue distribution by teams' academic performance
The NCAA shares revenue from the men’s basketball tournament with Division I conferences based on the number of tournament
games in which its member institutions play. The Knight Commission examined the $409 million awarded for success only in the past
five tournaments and found that nearly 44 percent of the funds ($178.8 million) were earned by teams that had an Academic
Progress Rate under 925, meaning that they were projected to graduate less than half their players.
Following is a breakdown of the revenues earned by each Division I team for their performance in the past five tournaments, showing
how much was earned by teams with APRs below 925:

/ŶƐƚŝƚƵƚŝŽŶ
dKd>^ϮϬϬϲͲϮϬϭϬ
ůĂďĂŵĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ŵĞƌŝĐĂŶhŶŝǀĞƌƐŝƚǇ
ƌŝǌŽŶĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ƵƐƚŝŶWĞĂǇ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ĂǇůŽƌhŶŝǀĞƌƐŝƚǇ
ĞůŵŽŶƚhŶŝǀĞƌƐŝƚǇ
ŽŝƐĞ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ŽƐƚŽŶŽůůĞŐĞ
ƌĂĚůĞǇhŶŝǀĞƌƐŝƚǇ
ƌŝŐŚĂŵzŽƵŶŐhŶŝǀĞƌƐŝƚǇ
ƵĐŬŶĞůůhŶŝǀĞƌƐŝƚǇ
ƵƚůĞƌhŶŝǀĞƌƐŝƚǇ
ĂůŝĨŽƌŶŝĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ͕&ƵůůĞƌƚŽŶ
ĂůŝĨŽƌŶŝĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ͕EŽƌƚŚƌŝĚŐĞ
ĞŶƚƌĂůŽŶŶĞĐƚŝĐƵƚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ůĞŵƐŽŶhŶŝǀĞƌƐŝƚǇ
ůĞǀĞůĂŶĚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ŽůůĞŐĞŽĨƚŚĞ,ŽůǇƌŽƐƐ
ŽƉƉŝŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ŽƌŶĞůůhŶŝǀĞƌƐŝƚǇ
ƌĞŝŐŚƚŽŶhŶŝǀĞƌƐŝƚǇ
ĂǀŝĚƐŽŶŽůůĞŐĞ
ƌĂŬĞhŶŝǀĞƌƐŝƚǇ
ƵŬĞhŶŝǀĞƌƐŝƚǇ
ĂƐƚdĞŶŶĞƐƐĞĞ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
ĂƐƚĞƌŶ<ĞŶƚƵĐŬǇhŶŝǀĞƌƐŝƚǇ
&ůŽƌŝĚĂΘDhŶŝǀĞƌƐŝƚǇ
&ůŽƌŝĚĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
'ĞŽƌŐĞDĂƐŽŶhŶŝǀĞƌƐŝƚǇ
'ĞŽƌŐĞtĂƐŚŝŶŐƚŽŶhŶŝǀĞƌƐŝƚǇ
'ĞŽƌŐĞƚŽǁŶhŶŝǀĞƌƐŝƚǇ
'ĞŽƌŐŝĂ/ŶƐƚŝƚƵƚĞŽĨdĞĐŚŶŽůŽŐǇ
'ŽŶǌĂŐĂhŶŝǀĞƌƐŝƚǇ
,ĂŵƉƚŽŶhŶŝǀĞƌƐŝƚǇ
/ŶĚŝĂŶĂhŶŝǀĞƌƐŝƚǇ͕ůŽŽŵŝŶŐƚŽŶ
/ŽŶĂŽůůĞŐĞ
:ĂĐŬƐŽŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
<ĂŶƐĂƐ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
<ĞŶƚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
>ĞŚŝŐŚhŶŝǀĞƌƐŝƚǇ
>ŽŶŐĞĂĐŚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
>ŽƵŝƐŝĂŶĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
DĂƌƋƵĞƚƚĞhŶŝǀĞƌƐŝƚǇ
DŝĂŵŝhŶŝǀĞƌƐŝƚǇ;KŚŝŽͿ
DŝĐŚŝŐĂŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ

WĞƌĐĞŶƚĂŐĞŽĨƚŽƚĂů
ZĞǀĞŶƵĞĞĂƌŶĞĚĨŽƌ ZĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ ƌĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ
ĂƉƉĞĂƌĂŶĐĞƐĂŶĚǁŝŶƐ ǁŝƚŚWZƐĐŽƌĞƐďĞůŽǁϵϮϱ ǁŝƚŚWZƐĐŽƌĞďĞůŽǁϵϮϱ
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ƚŽƵƌŶĂŵĞŶƚƐ
Ψϭϳϴ͕ϴϱϮ͕ϱϳϲ
ϰϯ͘ϳй
ΨϰϬϵ͕ϯϵϰ͕ϵϮϰ
Ψϰϲϭ͕ϴϳϬ
Ψϰϲϭ͕ϴϳϬ
ϭϬϬ͘Ϭй
Ψϭ͕ϭϮϵ͕ϳϲϬ
ΨϬ
Ϭ͘Ϭй
ΨϵϮϯ͕ϳϰϬ
ΨϵϮϯ͕ϳϰϬ
ϭϬϬ͘Ϭй
Ψϲϲϳ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϭ͕ϲϮϲ͕ϱϰϲ
ΨϬ
Ϭ͘Ϭй
ΨϮ͕ϱϲϮ͕ϲϳϬ
ΨϬ
Ϭ͘Ϭй
Ψϲϲϳ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϱ͕Ϯϴϳ͕ϯϮϬ
Ψϭ͕ϳϭϳ͕ϳϴϬ
ϯϮ͘ϱй
Ψϯ͕ϭϬϳ͕ϲϳϬ
ΨϬ
Ϭ͘Ϭй
ΨϮ͕ϰϲϳ͕ϵϳϴ
ΨϬ
Ϭ͘Ϭй
ΨϮ͕Ϭϳϭ͕ϳϴϬ
ΨϬ
Ϭ͘Ϭй
Ψϱ͕ϱϳϮ͕ϲϰϬ
ΨϬ
Ϭ͘Ϭй
Ψϲϲϳ͕ϴϵϬ
Ψϲϲϳ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϰϲϭ͕ϴϳϬ
Ψϰϲϭ͕ϴϳϬ
ϭϬϬ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
Ψϴϱϴ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϭ͕ϯϲϵ͕ϰϮϰ
Ψϭ͕ϭϮϵ͕ϳϲϬ
ϴϮ͘ϱй
ΨϵϮϯ͕ϳϰϬ
ΨϵϮϯ͕ϳϰϬ
ϭϬϬ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϲϲϳ͕ϴϵϬ
Ψϲϲϳ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϭ͕ϴϰϴ͕ϳϱϮ
ΨϬ
Ϭ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϰ͕ϱϲϲ͕ϯϰϬ
ΨϬ
Ϭ͘Ϭй
Ψϲϲϳ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϳ͕ϴϴϲ͕ϮϳϬ
ΨϬ
Ϭ͘Ϭй
ΨϳϬϭ͕ϱϯϰ
ΨϬ
Ϭ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
Ψϴϱϴ͕ϴϵϬ
ϭϬϬ͘Ϭй
ΨϳϬϭ͕ϱϯϰ
ΨϬ
Ϭ͘Ϭй
Ψϱ͕ϴϰϳ͕ϯϰϬ
Ψϱ͕ϭϳϵ͕ϰϱϬ
ϴϴ͘ϲй
ΨϮ͕ϵϯϬ͕ϲϳϬ
ΨϬ
Ϭ͘Ϭй
Ψϴ͕ϵϳϳ͕ϱϲϰ
ΨϬ
Ϭ͘Ϭй
Ψϭ͕ϯϯϴ͕Ϯϭϴ
Ψϰϳϵ͕ϯϮϴ
ϯϱ͘ϴй
Ψϲ͕ϰϵϵ͕ϯϴϴ
ΨϬ
Ϭ͘Ϭй
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϰ͕ϰϱϳ͕ϰϱϬ
Ψϰ͕ϰϱϳ͕ϰϱϬ
ϭϬϬ͘Ϭй
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
Ψϴϱϴ͕ϴϵϬ
ϭϬϬ͘Ϭй
ΨϮ͕Ϯϵϰ͕ϰϯϲ
ΨϮ͕Ϯϵϰ͕ϰϯϲ
ϭϬϬ͘Ϭй
Ψϭ͕ϳϬϯ͕ϳϴϬ
Ψϭ͕ϳϬϯ͕ϳϴϬ
ϭϬϬ͘Ϭй
ΨϮϯϵ͕ϲϲϰ
ΨϬ
Ϭ͘Ϭй
Ψϴϱϴ͕ϴϵϬ
Ψϴϱϴ͕ϴϵϬ
ϭϬϬ͘Ϭй
Ψϲ͕ϭϬϯ͕ϭϵϬ
Ψϲ͕ϭϬϯ͕ϭϵϬ
ϭϬϬ͘Ϭй
Ψϰ͕ϯϵϯ͕ϵϲϰ
Ψϭ͕ϴϵϰ͕ϳϴϬ
ϰϯ͘ϭй
Ψϴϱϴ͕ϴϵϬ
ΨϬ
Ϭ͘Ϭй
Ψϴ͕Ϯϲϱ͕ϬϭϬ
ΨϬ
Ϭ͘Ϭй

The “total amount of revenue earned for the 2006-2010 NCAA Men’s Basketball Tournament Performances” represents only a portion of the total
amount actually distributed during the years shown. The NCAA distributes money to conferences for their teams’ men’s basketball appearances
and wins over a rolling six-year period, but this analysis includes only the amounts earned from the tournaments for which APR scores were
available. For example, the amount calculated for the 2007 distribution represents 1/6 th of the total NCAA Basketball Fund distribution for 2007
since APR scores were not published until Spring 2005, meaning that only one tournament (2006) of that particular distribution could be
considered in the analysis. Similarly, the April 2011 distribution represents 5/6 th of the total NCAA Basketball Fund distribution for 2011 since five
of the six tournaments (2006-2010) were considered in the 2011 total. By adding up each of the distributions in the 2007-2011 time period, the
NCAA awarded more than $779 million. However, this research examined a little more than half ($409.3 million) of the total revenue awarded
during those revenue distribution cycles for the reasons described.
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Who's Earning Money from March Madness?
A breakdown of revenue distribution by teams' academic performance
The NCAA shares revenue from the men’s basketball tournament with Division I conferences based on the number of tournament
games in which its member institutions play. The Knight Commission examined the $409 million awarded for success only in the past
five tournaments and found that nearly 44 percent of the funds ($178.8 million) were earned by teams that had an Academic
Progress Rate under 925, meaning that they were projected to graduate less than half their players.
Following is a breakdown of the revenues earned by each Division I team for their performance in the past five tournaments, showing
how much was earned by teams with APRs below 925:

/ŶƐƚŝƚƵƚŝŽŶ
DŝƐƐŝƐƐŝƉƉŝ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
DŝƐƐŝƐƐŝƉƉŝsĂůůĞǇ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
DŽŶŵŽƵƚŚhŶŝǀĞƌƐŝƚǇ
DŽƌĞŚĞĂĚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
DŽƌŐĂŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
DŽƵŶƚ^ƚ͘DĂƌǇΖƐhŶŝǀĞƌƐŝƚǇ
DƵƌƌĂǇ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
EĞǁDĞǆŝĐŽ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
EŝĂŐƌĂhŶŝǀĞƌƐŝƚǇ
EŽƌƚŚĂƌŽůŝŶĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
EŽƌƚŚĂŬŽƚĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
EŽƌƚŚǁĞƐƚĞƌŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
KĂŬůĂŶĚhŶŝǀĞƌƐŝƚǇ
KŚŝŽ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
KŚŝŽhŶŝǀĞƌƐŝƚǇ
KŬůĂŚŽŵĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
KůĚŽŵŝŶŝŽŶhŶŝǀĞƌƐŝƚǇ
KƌĂůZŽďĞƌƚƐhŶŝǀĞƌƐŝƚǇ
WŽƌƚůĂŶĚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
WƵƌĚƵĞhŶŝǀĞƌƐŝƚǇ
ZĂĚĨŽƌĚhŶŝǀĞƌƐŝƚǇ
ZŽďĞƌƚDŽƌƌŝƐhŶŝǀĞƌƐŝƚǇ
^ĂŝŶƚ:ŽƐĞƉŚΖƐhŶŝǀĞƌƐŝƚǇ
^ĂŝŶƚDĂƌǇΖƐŽůůĞŐĞŽĨĂůŝĨŽƌŶŝĂ
^Ăŵ,ŽƵƐƚŽŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
^ĂŶŝĞŐŽ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
^ĞƚŽŶ,ĂůůhŶŝǀĞƌƐŝƚǇ
^ŝĞŶĂŽůůĞŐĞ
^ŽƵƚŚĞƌŶ/ůůŝŶŽŝƐhŶŝǀĞƌƐŝƚǇ͕ĂƌďŽŶĚĂůĞ
^ŽƵƚŚĞƌŶhŶŝǀĞƌƐŝƚǇ͕ĂƚŽŶZŽƵŐĞ
^ƚĂŶĨŽƌĚhŶŝǀĞƌƐŝƚǇ
^ƚĂƚĞhŶŝǀĞƌƐŝƚǇŽĨEĞǁzŽƌŬĂƚŝŶŐŚĂŵƚŽŶ
^ƚĞƉŚĞŶ&͘ƵƐƚŝŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
^ǇƌĂĐƵƐĞhŶŝǀĞƌƐŝƚǇ
dĞŵƉůĞhŶŝǀĞƌƐŝƚǇ
dĞǆĂƐΘDhŶŝǀĞƌƐŝƚǇ͕ŽůůĞŐĞ^ƚĂƚŝŽŶ
dĞǆĂƐΘDhŶŝǀĞƌƐŝƚǇ͕ŽƌƉƵƐŚƌŝƐƚŝ
dĞǆĂƐdĞĐŚhŶŝǀĞƌƐŝƚǇ
h͘^͘ŝƌ&ŽƌĐĞĐĂĚĞŵǇ
hŶŝǀĞƌƐŝƚǇĂƚůďĂŶǇ
hŶŝǀĞƌƐŝƚǇŽĨŬƌŽŶ
hŶŝǀĞƌƐŝƚǇŽĨůĂďĂŵĂ͕ŝƌŵŝŶŐŚĂŵ
hŶŝǀĞƌƐŝƚǇŽĨůĂďĂŵĂ͕dƵƐĐĂůŽŽƐĂ
hŶŝǀĞƌƐŝƚǇŽĨƌŝǌŽŶĂ
hŶŝǀĞƌƐŝƚǇŽĨƌŬĂŶƐĂƐ͕&ĂǇĞƚƚĞǀŝůůĞ
hŶŝǀĞƌƐŝƚǇŽĨƌŬĂŶƐĂƐ͕WŝŶĞůƵĨĨ

WĞƌĐĞŶƚĂŐĞŽĨƚŽƚĂů
ZĞǀĞŶƵĞĞĂƌŶĞĚĨŽƌ ZĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ ƌĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ
ĂƉƉĞĂƌĂŶĐĞƐĂŶĚǁŝŶƐ ǁŝƚŚWZƐĐŽƌĞƐďĞůŽǁϵϮϱ ǁŝƚŚWZƐĐŽƌĞďĞůŽǁϵϮϱ
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ƚŽƵƌŶĂŵĞŶƚƐ
Ψϭ͕ϳϵϳ͕ϲϱϬ
Ψϲϲϳ͕ϴϵϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϵϮϯ͕ϳϰϬ
ΨϳϬϭ͕ϱϯϰ
Ψϭ͕ϯϯϱ͕ϳϴϬ
Ψϭ͕ϱϭϱ͕Ϯϭϴ
Ψϭ͕Ϭϵϴ͕ϱϱϰ
Ψϴϱϴ͕ϴϵϬ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
Ψϰϲϭ͕ϴϳϬ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
ΨϮϯϵ͕ϲϲϰ
Ψϳ͕ϱϰϳ͕ϬϵϮ
Ψϰϳϵ͕ϯϮϴ
Ψϭ͕ϭϲϯ͕ϰϬϰ
Ψϭ͕ϯϯϴ͕Ϯϭϴ
ΨϮ͕ϱϲϮ͕ϲϳϬ
Ψϭ͕ϭϮϵ͕ϳϲϬ
Ψϱ͕ϭϱϴ͕ϭϲϮ
Ψϰϲϭ͕ϴϳϬ
ΨϳϬϭ͕ϱϯϰ
Ψϲϲϳ͕ϴϵϬ
Ψϭ͕ϯϴϲ͕ϴϴϮ
ΨϮϯϵ͕ϲϲϰ
Ψϭ͕Ϯϳϱ͕ϱϱϰ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϮ͕ϰϵϵ͕ϭϴϰ
Ψϯ͕ϲϭϮ͕ϱϲϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϮ͕ϴϲϮ͕ϱϲϬ
Ψϰϲϭ͕ϴϳϬ
Ψϰϲϭ͕ϴϳϬ
Ψϯ͕ϭϰϬ͕ϰϵϮ
Ψϭ͕ϯϲϵ͕ϰϮϰ
Ψϳ͕ϯϴϳ͕Ϯϵϴ
Ψϴϱϴ͕ϴϵϬ
Ψϴϱϴ͕ϴϵϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϭ͕ϴϵϰ͕ϳϴϬ
Ψϰϲϭ͕ϴϳϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
Ψϰ͕ϵϴϰ͕ϭϳϬ
Ψϯ͕ϮϯϬ͕ϱϲϬ
Ψϰϳϵ͕ϯϮϴ

Ψϭ͕ϳϵϳ͕ϲϱϬ
ΨϬ
ΨϬ
ΨϵϮϯ͕ϳϰϬ
ΨϮϯϵ͕ϲϲϰ
ΨϬ
Ψϭ͕ϱϭϱ͕Ϯϭϴ
Ψϭ͕Ϭϵϴ͕ϱϱϰ
ΨϬ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
ΨϬ
ΨϬ
ΨϬ
Ψϳ͕ϱϰϳ͕ϬϵϮ
ΨϬ
ΨϬ
ΨϬ
ΨϬ
Ψϭ͕ϭϮϵ͕ϳϲϬ
Ψϱ͕ϭϱϴ͕ϭϲϮ
ΨϬ
ΨϮϯϵ͕ϲϲϰ
Ψϲϲϳ͕ϴϵϬ
ΨϬ
ΨϬ
ΨϮϯϵ͕ϲϲϰ
ΨϬ
ΨϮ͕Ϯϱϵ͕ϱϮϬ
ΨϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϬ
ΨϬ
ΨϬ
ΨϬ
Ψϭ͕ϭϮϵ͕ϳϲϬ
Ψϲ͕ϵϬϳ͕ϵϳϬ
Ψϴϱϴ͕ϴϵϬ
ΨϬ
ΨϬ
ΨϬ
ΨϬ
ΨϬ
ΨϬ
Ψϲϲϳ͕ϴϵϬ
ΨϬ
Ψϰϳϵ͕ϯϮϴ

ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϯϰ͘Ϯй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
ϯϰ͘Ϯй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϴ͘ϴй
Ϭ͘Ϭй
ϵϬ͘ϰй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϴϮ͘ϱй
ϵϯ͘ϱй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϯ͘ϰй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй

The “total amount of revenue earned for the 2006-2010 NCAA Men’s Basketball Tournament Performances” represents only a portion of the total
amount actually distributed during the years shown. The NCAA distributes money to conferences for their teams’ men’s basketball appearances
and wins over a rolling six-year period, but this analysis includes only the amounts earned from the tournaments for which APR scores were
available. For example, the amount calculated for the 2007 distribution represents 1/6 th of the total NCAA Basketball Fund distribution for 2007
since APR scores were not published until Spring 2005, meaning that only one tournament (2006) of that particular distribution could be
considered in the analysis. Similarly, the April 2011 distribution represents 5/6 th of the total NCAA Basketball Fund distribution for 2011 since five
of the six tournaments (2006-2010) were considered in the 2011 total. By adding up each of the distributions in the 2007-2011 time period, the
NCAA awarded more than $779 million. However, this research examined a little more than half ($409.3 million) of the total revenue awarded
during those revenue distribution cycles for the reasons described.
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Who's Earning Money from March Madness?
A breakdown of revenue distribution by teams' academic performance
The NCAA shares revenue from the men’s basketball tournament with Division I conferences based on the number of tournament
games in which its member institutions play. The Knight Commission examined the $409 million awarded for success only in the past
five tournaments and found that nearly 44 percent of the funds ($178.8 million) were earned by teams that had an Academic
Progress Rate under 925, meaning that they were projected to graduate less than half their players.
Following is a breakdown of the revenues earned by each Division I team for their performance in the past five tournaments, showing
how much was earned by teams with APRs below 925:

/ŶƐƚŝƚƵƚŝŽŶ
hŶŝǀĞƌƐŝƚǇŽĨĂůŝĨŽƌŶŝĂ͕ĞƌŬĞůĞǇ
hŶŝǀĞƌƐŝƚǇŽĨĂůŝĨŽƌŶŝĂ͕>ŽƐŶŐĞůĞƐ
hŶŝǀĞƌƐŝƚǇŽĨĂůŝĨŽƌŶŝĂ͕^ĂŶƚĂĂƌďĂƌĂ
hŶŝǀĞƌƐŝƚǇŽĨŽŶŶĞĐƚŝĐƵƚ
hŶŝǀĞƌƐŝƚǇŽĨĂǇƚŽŶ
hŶŝǀĞƌƐŝƚǇŽĨ&ůŽƌŝĚĂ
hŶŝǀĞƌƐŝƚǇŽĨ'ĞŽƌŐŝĂ
hŶŝǀĞƌƐŝƚǇŽĨ,ŽƵƐƚŽŶ
hŶŝǀĞƌƐŝƚǇŽĨ/ůůŝŶŽŝƐ͕ŚĂŵƉĂŝŐŶ
hŶŝǀĞƌƐŝƚǇŽĨ/ŽǁĂ
hŶŝǀĞƌƐŝƚǇŽĨ<ĂŶƐĂƐ
hŶŝǀĞƌƐŝƚǇŽĨ<ĞŶƚƵĐŬǇ
hŶŝǀĞƌƐŝƚǇŽĨ>ŽƵŝƐǀŝůůĞ
hŶŝǀĞƌƐŝƚǇŽĨDĂƌǇůĂŶĚ͕ĂůƚŝŵŽƌĞŽƵŶƚǇ
hŶŝǀĞƌƐŝƚǇŽĨDĂƌǇůĂŶĚ͕ŽůůĞŐĞWĂƌŬ
hŶŝǀĞƌƐŝƚǇŽĨDĞŵƉŚŝƐ
hŶŝǀĞƌƐŝƚǇŽĨDŝĂŵŝ;&ůŽƌŝĚĂͿ
hŶŝǀĞƌƐŝƚǇŽĨDŝĐŚŝŐĂŶ
hŶŝǀĞƌƐŝƚǇŽĨDŝŶŶĞƐŽƚĂ͕dǁŝŶŝƚŝĞƐ
hŶŝǀĞƌƐŝƚǇŽĨDŝƐƐŽƵƌŝ͕ŽůƵŵďŝĂ
hŶŝǀĞƌƐŝƚǇŽĨDŽŶƚĂŶĂ
hŶŝǀĞƌƐŝƚǇŽĨEĞǀĂĚĂ
hŶŝǀĞƌƐŝƚǇŽĨEĞǀĂĚĂ͕>ĂƐsĞŐĂƐ
hŶŝǀĞƌƐŝƚǇŽĨEĞǁDĞǆŝĐŽ
hŶŝǀĞƌƐŝƚǇŽĨEŽƌƚŚĂƌŽůŝŶĂ͕ŚĂƉĞů,ŝůů
hŶŝǀĞƌƐŝƚǇŽĨEŽƌƚŚĂƌŽůŝŶĂ͕tŝůŵŝŶŐƚŽŶ
hŶŝǀĞƌƐŝƚǇŽĨEŽƌƚŚdĞǆĂƐ
hŶŝǀĞƌƐŝƚǇŽĨEŽƌƚŚĞƌŶ/ŽǁĂ
hŶŝǀĞƌƐŝƚǇŽĨEŽƚƌĞĂŵĞ
hŶŝǀĞƌƐŝƚǇŽĨKŬůĂŚŽŵĂ
hŶŝǀĞƌƐŝƚǇŽĨKƌĞŐŽŶ
hŶŝǀĞƌƐŝƚǇŽĨWĞŶŶƐǇůǀĂŶŝĂ
hŶŝǀĞƌƐŝƚǇŽĨWŝƚƚƐďƵƌŐŚ
hŶŝǀĞƌƐŝƚǇŽĨZŝĐŚŵŽŶĚ
hŶŝǀĞƌƐŝƚǇŽĨ^ĂŶŝĞŐŽ
hŶŝǀĞƌƐŝƚǇŽĨ^ŽƵƚŚůĂďĂŵĂ
hŶŝǀĞƌƐŝƚǇŽĨ^ŽƵƚŚĞƌŶĂůŝĨŽƌŶŝĂ
hŶŝǀĞƌƐŝƚǇŽĨdĞŶŶĞƐƐĞĞ͕ŚĂƚƚĂŶŽŽŐĂ
hŶŝǀĞƌƐŝƚǇŽĨdĞŶŶĞƐƐĞĞ͕<ŶŽǆǀŝůůĞ
hŶŝǀĞƌƐŝƚǇŽĨdĞǆĂƐ͕ƌůŝŶŐƚŽŶ
hŶŝǀĞƌƐŝƚǇŽĨdĞǆĂƐ͕ƵƐƚŝŶ
hŶŝǀĞƌƐŝƚǇŽĨdĞǆĂƐ͕ůWĂƐŽ
hŶŝǀĞƌƐŝƚǇŽĨƚŚĞWĂĐŝĨŝĐ
hŶŝǀĞƌƐŝƚǇŽĨhƚĂŚ
hŶŝǀĞƌƐŝƚǇŽĨsĞƌŵŽŶƚ
hŶŝǀĞƌƐŝƚǇŽĨsŝƌŐŝŶŝĂ

WĞƌĐĞŶƚĂŐĞŽĨƚŽƚĂů
ZĞǀĞŶƵĞĞĂƌŶĞĚĨŽƌ ZĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ ƌĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ
ĂƉƉĞĂƌĂŶĐĞƐĂŶĚǁŝŶƐ ǁŝƚŚWZƐĐŽƌĞƐďĞůŽǁϵϮϱ ǁŝƚŚWZƐĐŽƌĞďĞůŽǁϵϮϱ
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ƚŽƵƌŶĂŵĞŶƚƐ
Ψϭ͕ϵϳϳ͕Ϭϴϴ
Ψϭϯ͕ϳϯϳ͕ϬϵϬ
ΨϮϯϵ͕ϲϲϰ
Ψϳ͕ϭϮϬ͕ϴϬϬ
ΨϵϮϯ͕ϳϰϬ
Ψϵ͕ϳϭϯ͕ϱϲϰ
Ψϲϲϳ͕ϴϵϬ
ΨϮϯϵ͕ϲϲϰ
Ψϯ͕ϯϵϮ͕ϱϰϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϵ͕ϲϳϱ͕ϴϯϴ
Ψϱ͕ϰϭϲ͕ϭϬϲ
Ψϲ͕ϰϳϲ͕ϰϴϰ
Ψϲϲϳ͕ϴϵϬ
Ψϯ͕ϭϮϬ͕ϴϰϴ
ΨϭϮ͕ϯϬϰ͕ϭϴϬ
Ψϭ͕ϯϯϱ͕ϳϴϬ
ΨϵϮϯ͕ϳϰϬ
ΨϳϬϭ͕ϱϯϰ
ΨϮ͕ϯϮϲ͕ϴϬϴ
ΨϮ͕ϯϭϭ͕ϰϰϰ
ΨϮ͕ϳϱϯ͕ϲϳϬ
Ψϰ͕ϭϱϮ͕ϭϭϰ
Ψϰϳϵ͕ϯϮϴ
Ψϭϭ͕ϭϱϲ͕ϭϰϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϭ͕Ϭϵϴ͕ϱϱϰ
ΨϮ͕Ϯϭϲ͕ϳϱϮ
ΨϮ͕ϰϯϰ͕ϯϯϰ
Ψϰ͕Ϯϭϵ͕ϭϱϬ
Ψϰ͕ϭϬϯ͕ϰϱϬ
Ψϭ͕ϴϵϰ͕ϳϴϬ
Ψϴ͕ϯϭϭ͕Ϭϯϴ
ΨϮϯϵ͕ϲϲϰ
Ψϭ͕ϯϯϱ͕ϳϴϬ
Ψϭ͕ϳϬϯ͕ϳϴϬ
Ψϰ͕ϭϲϴ͕ϯϬϬ
Ψϰϲϭ͕ϴϳϬ
Ψϴ͕ϬϳϮ͕ϲϰϲ
Ψϲϲϳ͕ϴϵϬ
Ψϵ͕ϲϵϲ͕ϯϬϰ
ΨϮϯϵ͕ϲϲϰ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϰϲϭ͕ϴϳϬ
ΨϮϯϵ͕ϲϲϰ
Ψϭ͕ϳϭϳ͕ϳϴϬ

Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϵ͕ϰϳϯ͕ϵϬϬ
ΨϮϯϵ͕ϲϲϰ
Ψϰ͕ϭϰϯ͕ϱϲϬ
ΨϬ
Ψϵ͕ϰϳϯ͕ϵϬϬ
ΨϬ
ΨϮϯϵ͕ϲϲϰ
ΨϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
Ψϰ͕ϰϱϳ͕ϰϱϬ
Ψϰ͕ϯϴϵ͕ϯϰϬ
ΨϬ
Ψϭ͕ϰϬϯ͕Ϭϲϴ
ΨϭϬ͕ϵϭϴ͕ϱϳϬ
ΨϬ
ΨϬ
Ψϰϲϭ͕ϴϳϬ
ΨϬ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
ΨϮ͕ϳϱϯ͕ϲϳϬ
Ψϰ͕ϭϱϮ͕ϭϭϰ
Ψϰϳϵ͕ϯϮϴ
ΨϬ
ΨϬ
ΨϮϯϵ͕ϲϲϰ
ΨϬ
ΨϬ
Ψϯ͕ϭϴϯ͕ϮϲϬ
ΨϬ
ΨϬ
Ψϱ͕ϵϴϰ͕ϮϯϬ
ΨϬ
ΨϬ
Ψϭ͕ϳϬϯ͕ϳϴϬ
Ψϰ͕ϭϲϴ͕ϯϬϬ
Ψϰϲϭ͕ϴϳϬ
Ψϴ͕ϬϳϮ͕ϲϰϲ
Ψϲϲϳ͕ϴϵϬ
Ψϴ͕ϱϯϮ͕ϵϬϬ
ΨϮϯϵ͕ϲϲϰ
ΨϬ
ΨϬ
ΨϬ
ΨϬ

ϱϮ͘ϰй
ϲϵ͘Ϭй
ϭϬϬ͘Ϭй
ϱϴ͘Ϯй
Ϭ͘Ϭй
ϵϳ͘ϱй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬ͘ϳй
ϴϮ͘ϯй
ϲϳ͘ϴй
Ϭ͘Ϭй
ϰϱ͘Ϭй
ϴϴ͘ϳй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϲϱ͘ϴй
Ϭ͘Ϭй
ϴϵ͘ϲй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϯϭ͘ϴй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϳϱ͘ϰй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϳϮ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϴϴ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй

The “total amount of revenue earned for the 2006-2010 NCAA Men’s Basketball Tournament Performances” represents only a portion of the total
amount actually distributed during the years shown. The NCAA distributes money to conferences for their teams’ men’s basketball appearances
and wins over a rolling six-year period, but this analysis includes only the amounts earned from the tournaments for which APR scores were
available. For example, the amount calculated for the 2007 distribution represents 1/6 th of the total NCAA Basketball Fund distribution for 2007
since APR scores were not published until Spring 2005, meaning that only one tournament (2006) of that particular distribution could be
considered in the analysis. Similarly, the April 2011 distribution represents 5/6 th of the total NCAA Basketball Fund distribution for 2011 since five
of the six tournaments (2006-2010) were considered in the 2011 total. By adding up each of the distributions in the 2007-2011 time period, the
NCAA awarded more than $779 million. However, this research examined a little more than half ($409.3 million) of the total revenue awarded
during those revenue distribution cycles for the reasons described.
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Who's Earning Money from March Madness?
A breakdown of revenue distribution by teams' academic performance
The NCAA shares revenue from the men’s basketball tournament with Division I conferences based on the number of tournament
games in which its member institutions play. The Knight Commission examined the $409 million awarded for success only in the past
five tournaments and found that nearly 44 percent of the funds ($178.8 million) were earned by teams that had an Academic
Progress Rate under 925, meaning that they were projected to graduate less than half their players.
Following is a breakdown of the revenues earned by each Division I team for their performance in the past five tournaments, showing
how much was earned by teams with APRs below 925:

/ŶƐƚŝƚƵƚŝŽŶ
hŶŝǀĞƌƐŝƚǇŽĨtĂƐŚŝŶŐƚŽŶ
hŶŝǀĞƌƐŝƚǇŽĨtŝƐĐŽŶƐŝŶ͕DĂĚŝƐŽŶ
hŶŝǀĞƌƐŝƚǇŽĨtŝƐĐŽŶƐŝŶ͕DŝůǁĂƵŬĞĞ
hƚĂŚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
sĂŶĚĞƌďŝůƚhŶŝǀĞƌƐŝƚǇ
sŝůůĂŶŽǀĂhŶŝǀĞƌƐŝƚǇ
sŝƌŐŝŶŝĂŽŵŵŽŶǁĞĂůƚŚhŶŝǀĞƌƐŝƚǇ
sŝƌŐŝŶŝĂWŽůǇƚĞĐŚŶŝĐ/ŶƐƚŝƚƵƚĞΘ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
tĂŬĞ&ŽƌĞƐƚhŶŝǀĞƌƐŝƚǇ
tĂƐŚŝŶŐƚŽŶ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
tĞďĞƌ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
tĞƐƚsŝƌŐŝŶŝĂhŶŝǀĞƌƐŝƚǇ
tĞƐƚĞƌŶ<ĞŶƚƵĐŬǇhŶŝǀĞƌƐŝƚǇ
tŝĐŚŝƚĂ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
tŝŶƚŚƌŽƉhŶŝǀĞƌƐŝƚǇ
tŽĨĨŽƌĚŽůůĞŐĞ
tƌŝŐŚƚ^ƚĂƚĞhŶŝǀĞƌƐŝƚǇ
yĂǀŝĞƌhŶŝǀĞƌƐŝƚǇ

WĞƌĐĞŶƚĂŐĞŽĨƚŽƚĂů
ZĞǀĞŶƵĞĞĂƌŶĞĚĨŽƌ ZĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ ƌĞǀĞŶƵĞĞĂƌŶĞĚďǇƚĞĂŵƐ
ĂƉƉĞĂƌĂŶĐĞƐĂŶĚǁŝŶƐ ǁŝƚŚWZƐĐŽƌĞƐďĞůŽǁϵϮϱ ǁŝƚŚWZƐĐŽƌĞďĞůŽǁϵϮϱ
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ŝŶϮϬϬϲͲϮϬϭϬE
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ďĂƐŬĞƚďĂůůƚŽƵƌŶĂŵĞŶƚƐ
ƚŽƵƌŶĂŵĞŶƚƐ
Ψϰ͕ϳϱϬ͕ϰϬϮ
Ψϲ͕ϭϲϬ͕ϰϬϴ
ΨϮ͕Ϭϳϭ͕ϳϴϬ
Ψϭ͕ϳϯϳ͕ϰϮϰ
Ψϯ͕ϰϴϰ͕ϮϮϰ
Ψϵ͕ϳϵϰ͕ϳϵϴ
ΨϮ͕ϭϳϵ͕ϲϱϬ
Ψϭ͕ϳϭϳ͕ϳϴϬ
Ψϵϰϭ͕ϭϵϴ
Ψϯ͕ϳϮϭ͕ϰϱϬ
Ψϴϱϴ͕ϴϵϬ
Ψϲ͕ϳϳϭ͕ϱϯϬ
ΨϮ͕ϵϮϳ͕ϰϭϬ
Ψϯ͕ϭϬϳ͕ϲϳϬ
Ψϯ͕ϲϲϭ͕ϮϮϰ
ΨϮϯϵ͕ϲϲϰ
Ψϴϱϴ͕ϴϵϬ
Ψϳ͕ϱϮϵ͕ϴϯϮ

Ψϯ͕ϭϬϳ͕ϲϳϬ
ΨϬ
ΨϬ
Ψϭ͕ϳϯϳ͕ϰϮϰ
ΨϬ
ΨϬ
Ψϭ͕ϳϭϳ͕ϳϴϬ
ΨϬ
ΨϬ
Ψϯ͕ϳϮϭ͕ϰϱϬ
Ψϴϱϴ͕ϴϵϬ
Ψϱ͕ϭϭϭ͕ϯϰϬ
ΨϬ
ΨϬ
Ψϭ͕Ϭϯϱ͕ϴϵϬ
ΨϬ
ΨϬ
ΨϬ

ϲϱ͘ϰй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϳϴ͘ϴй
Ϭ͘Ϭй
Ϭ͘Ϭй
ϭϬϬ͘Ϭй
ϭϬϬ͘Ϭй
ϳϱ͘ϱй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϯϴ͘ϯй
Ϭ͘Ϭй
Ϭ͘Ϭй
Ϭ͘Ϭй

The “total amount of revenue earned for the 2006-2010 NCAA Men’s Basketball Tournament Performances” represents only a portion of the total
amount actually distributed during the years shown. The NCAA distributes money to conferences for their teams’ men’s basketball appearances
and wins over a rolling six-year period, but this analysis includes only the amounts earned from the tournaments for which APR scores were
available. For example, the amount calculated for the 2007 distribution represents 1/6 th of the total NCAA Basketball Fund distribution for 2007
since APR scores were not published until Spring 2005, meaning that only one tournament (2006) of that particular distribution could be
considered in the analysis. Similarly, the April 2011 distribution represents 5/6 th of the total NCAA Basketball Fund distribution for 2011 since five
of the six tournaments (2006-2010) were considered in the 2011 total. By adding up each of the distributions in the 2007-2011 time period, the
NCAA awarded more than $779 million. However, this research examined a little more than half ($409.3 million) of the total revenue awarded
during those revenue distribution cycles for the reasons described.
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